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3PCFSU�'SBODJT�1SFWPTU����BOOJ�Ï�JM�
QSJNP�DBSEJOBMF�OPSEBNFSJDBOP�B�
HVJEBSF�MB�CBSDB�EJ�1JFUSP�OFMMB�TUPSJB�
EFMMB�$IJFTB�DPO�JM�OPNF�EJ�-FPOF�
9*7��&MFUUP�OFM��� �$PODMBWF�EBJ�����
DBSEJOBMJ�FMFUUPSJ�BM�RVBSUP�
TDSVUJOJP�BMMF�������EJ�HJPWFEÓ���
NBHHJP�TJ�Ï�BGGBDDJBUP�QFS�MB�QSJNB�
WPMUB�EBMMB�-PHHJB�EFMMF�#FOFEJ[JPOJ�
QFS�SJDFWFSF�JM�TBMVUP�EFMMB�GPMMB��*M�
WPMUP�TFSFOP�F�TPSSJEFOUF�JM�ESBQQP�
SPTTP�DIF�BCCSBDDJB�M�BGGBDDJP�EFMMB�
-PHHJB�MB�CBOEB�DIF�TVPOB�M�JOOP�
OB[JPOBMF�F�MVJ�DIF�M�BTDPMUB�
DPNNPTTP�JO�QJFEJ��%PEJDJ�BOOJ�EPQP�
JM�TVP�QSFEFDFTTPSF�JM���� �3PNBOP�
1POUFGJDF�Ï�TUBUP�BDDMBNBUP�EB�VO�
PDFBOP�GFTUBOUF�JO�QJB[[B�4��1JFUSP�
DIF�TJ�TOPEBWB�B�QFSEJUB�E�PDDIJP�GJOP�
B�QJB[[B�1JB�MVOHP�UVUUB�WJB�EFMMB�
$PODJMJB[JPOF��-�BUUFTB�GVNBUB�CJBODB�
FSB�BSSJWBUB�BMMF�������EBM�
DPNJHOPMP�EFMMB�$BQQFMMB�4JTUJOB��"�
EBSF�JM�TPMFOOF�BOOVODJP�BM�QPQPMP�Ï�
TUBUP�BMMF�������JM�DBSEJOBMF�
QSPUPEJBDPOP�%PNJOJRVF�.BNCFS��
1VCCMJDIJBNP�MF�QSJNF�QBSPMF�
QSPOVODJBUF�EB�-FPOF�9*7�JM�OPNF�
TDFMUP�EBM�SFMJHJPTP�BHPTUJOJBOP�QFS�JM�
TVP�QPOUJGJDBUP��

i-B�QBDF�TJB�DPO�UVUUJ�WPJ��'SBUFMMJ�F�
TPSFMMF�DBSJTTJNJ�RVFTUP�Ï�JM�QSJ�
NP�TBMVUP�EFM�$SJTUP�3JTPSUP� JM�

CVPO�QBTUPSF�DIF�IB�EBUP�MB�WJUB�QFS�JM�HSFH�
HF�EJ�%JP��"ODI�JP�WPSSFJ�DIF�RVFTUP�TBMVUP�EJ�
QBDF�FOUSBTTF�OFM�WPTUSP�DVPSF�SBHHJVOHFT�
TF� MF� WPTUSF� GBNJHMJF� B� UVUUF� MF� QFSTPOF�
PWVORVF�TJBOP�B�UVUUJ�J�QPQPMJ�B�UVUUB�MB�UFS�
SB��-B�QBDF�TJB�DPO�WPJ��
2VFTUB�Ï�MB�QBDF�EFM�$SJTUP�3JTPSUP�VOB�QB�
DF�EJTBSNBUB�F�VOB�QBDF�EJTBSNBOUF�VNJMF�
F�QFSTFWFSBOUF��1SPWJFOF�EB�%JP�%JP�DIF�DJ�
BNB�UVUUJ�JODPOEJ[JPOBUBNFOUF��"ODPSB�DPO�
TFSWJBNP�OFJ�OPTUSJ�PSFDDIJ�RVFMMB�WPDF�EF�
CPMF�NB�TFNQSF�DPSBHHJPTB�EJ�1BQB�'SBODF�
TDP�DIF�CFOFEJWB�3PNB��
*M�1BQB�DIF�CFOFEJWB�3PNB�EBWB�MB�TVB�CF�
OFEJ[JPOF�BM�NPOEP�BM�NPOEP�JOUFSP�RVFM�
MB�NBUUJOB�EFM�HJPSOP�EJ�1BTRVB��$POTFOUJUF�
NJ�EJ�EBS�TFHVJUP�B�RVFMMB�TUFTTB�CFOFEJ[JP�
OF��%JP�DJ�WVPMF�CFOF�%JP�WJ�BNB�UVUUJ�F�JM�NB�
MF�OPO�QSFWBSSÈ��4JBNP�UVUUJ�OFMMF�NBOJ�EJ�%JP��
1FSUBOUP�TFO[B�QBVSB�VOJUJ�NBOP�OFMMB�NB�
OP�DPO�%JP�F�USB�EJ�OPJ�BOEJBNP�BWBOUJ��4JB�
NP�EJTDFQPMJ�EJ�$SJTUP��$SJTUP�DJ�QSFDFEF��*M�NPO�
EP�IB�CJTPHOP�EFMMB�TVB�MVDF��-�VNBOJUÈ�OF�
DFTTJUB�EJ�-VJ�DPNF�JM�QPOUF�QFS�FTTFSF�SBHHJVO�
UB�EB�%JP�F�EBM�TVP�BNPSF��"JVUBUFDJ�BODIF�WPJ�
QPJ�HMJ�VOJ�HMJ�BMUSJ�B�DPTUSVJSF�QPOUJ�DPO�JM�EJB�
MPHP�DPO�M�JODPOUSP�VOFOEPDJ�UVUUJ�QFS�FTTF�

SF�VO�TPMP�QPQPMP�TFNQSF�JO�QBDF��(SB[JF�B�
1BQB�'SBODFTDP��
7PHMJP�SJOHSB[JBSF�BODIF�UVUUJ�J�DPOGSBUFMMJ�DBS�
EJOBMJ�DIF�IBOOP�TDFMUP�NF�QFS�FTTFSF�4VDDFT�
TPSF�EJ�1JFUSP�F�DBNNJOBSF�JOTJFNF�B�WPJ�DP�
NF�$IJFTB�VOJUB�DFSDBOEP�TFNQSF�MB�QBDF�MB�
HJVTUJ[JB�DFSDBOEP�TFNQSF�EJ�MBWPSBSF�DPNF�
VPNJOJ�F�EPOOF�GFEFMJ�B�(FTÞ�$SJTUP�TFO[B�
QBVSB�QFS�QSPDMBNBSF�JM�7BOHFMP�QFS�FTTF�
SF�NJTTJPOBSJ��
4POP�VO�GJHMJP�EJ�4BOU�"HPTUJOP�BHPTUJOJBOP�
DIF�IB�EFUUP��iDPO�WPJ�TPOP�DSJTUJBOP�F�QFS�WPJ�
WFTDPWPw�� *O� RVFTUP� TFOTP� QPTTJBNP� UVUUJ�
DBNNJOBSF�JOTJFNF�WFSTP�RVFMMB�QBUSJB�DIF�
%JP�DJ�IB�QSFQBSBUP��
"MMB� $IJFTB� EJ� 3PNB� VO� TBMVUP� TQFDJBMF��
<BQQMBVTJ>�%PCCJBNP�DFSDBSF�JOTJFNF�DPNF�
FTTFSF�VOB�$IJFTB�NJTTJPOBSJB�VOB�$IJFTB�
DIF�DPTUSVJTDF�J�QPOUJ�JM�EJBMPHP�TFNQSF�BQFS�
UB� B� SJDFWFSF� DPNF� RVFTUB� QJB[[B� DPO� MF�
CSBDDJB�BQFSUF��5VUUJ�UVUUJ�DPMPSP�DIF�IBOOP�
CJTPHOP�EFMMB�OPTUSB�DBSJUÈ�MB�OPTUSB�QSFTFO�
[B�JM�EJBMPHP�F�M�BNPSF��
	*O�TQBHOPMP
�
:�TJ�NF�QFSNJUFO�UBNCJÌO�VOB�QBMBCSB�VO�
TBMVEP�B�UPEPT�BRVFMMPT�Z�FO�NPEP�QBSUJDV�
MBS�B�NJ�RVFSJEB�EJÕDFTJT�EF�$IJDMBZP�FO�FM�
1FSÛ�EPOEF�VO�QVFCMP�GJFM�IB�BDPNQBÔBEP�
B�TV�PCJTQP�IB�DPNQBSUJEP�TV�GF�Z�IB�EBEP�
UBOUP�UBOUP�QBSB�TFHVJS�TJFOEP�*HMFTJB�GJFM�EF�

+FTVDSJTUP��&�TF�NJ�QFSNFUUFUF�VOB�QBSPMB�
VO�TBMVUP�B�UVUUJ�F�JO�NPEP�QBSUJDPMBSF�BM�
MB�NJB�DBSB�EJPDFTJ�EJ�$IJDMBZP�JO�1FSÞ�EP�
WF�VO�QPQPMP�GFEFMF�IB�BDDPNQBHOBUP�JM�TVP�
WFTDPWP�IB�DPOEJWJTP�MB�TVB�GFEF�F�IB�EB�
UP�UBOUP�UBOUP�QFS�DPOUJOVBSF�BE�FTTFSF�$IJF�
TB�GFEFMF�EJ�(FTÞ�$SJTUP��
"�UVUUJ�WPJ�GSBUFMMJ�F�TPSFMMF�EJ�3PNB�EJ�*UB�
MJB�EJ�UVUUP�JM�NPOEP�WPHMJBNP�FTTFSF�VOB�$IJF�
TB�TJOPEBMF�VOB�$IJFTB�DIF�DBNNJOB�VOB�$IJF�
TB�DIF�DFSDB�TFNQSF�MB�QBDF�DIF�DFSDB�TFN�
QSF�MB�DBSJUÈ�DIF�DFSDB�TFNQSF�EJ�FTTFSF�WJ�
DJOP�TQFDJBMNFOUF�B�DPMPSP�DIF�TPGGSPOP��
0HHJ�Ï�JM�HJPSOP�EFMMB�4VQQMJDB�BMMB�.BEPO�
OB�EJ�1PNQFJ��/PTUSB�.BESF�.BSJB�WVPMF�TFN�
QSF�DBNNJOBSF�DPO�OPJ�TUBSF�WJDJOP�BJVUBS�
DJ�DPO�MB�TVB�JOUFSDFTTJPOF�F�JM�TVP�BNPSF��
"MMPSB�WPSSFJ�QSFHBSF�JOTJFNF�B�WPJ��1SFHIJB�
NP�JOTJFNF�QFS�RVFTUB�OVPWB�NJTTJPOF�QFS�
UVUUB�MB�$IJFTB�QFS�MB�QBDF�OFM�NPOEP�F�DIJF�
EJBNP� RVFTUB� HSB[JB� TQFDJBMF� B� .BSJB�
OPTUSB�.BESFw�
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-B�QBDF�TJB�DPO�UVUUJ�WPJ
6O�HSBOEF�EPOP��
QFS�MB�OPTUSB�$IJFTB�
2VFMMP�DIF�DJ�IBOOP�GBUUP�PHHJ�QPNFSJHHJP�J�DBS�
EJOBMJ�DPO�MB�GVNBUB�CJBODB�BSSJWBUB�NPMUP�WF�
MPDFNFOUF�Í�VO�EPOP�HSBOEF��&��JM�EPOP�EFM
OVPWP�1BQB�DIF�DJ�EÆ�JM�TFOTP�EFMMB�HVJEB�EFM�
TVDDFTTPSF�EJ�$SJTUP�QFS�MB�OPTUSB�$IJFTB��4FO�
UJWBNP�MB�NBODBO[B�F�PSB�TFOUJBNP�RVBOUP�
TJB�CFMMP�F�DPOTPMBOUF�BWFSF�JM�TVDDFTTPSF�EJ
1JFUSP�DIF�HVJEB�MB�OPTUSB�$IJFTB��-FPOF�9*7�
Í�VO�OPNF�DIF�SJDPSEB�TJB�M�BNJDJ[JB�EJ�GSBUF�
-FPOF�DPO�TBO�'SBODFTDP�TJB�QBQB�-FPOF�9***�
JM�QBESF�EFM�EJTDPSTP�TPDJBMF�EFMMB�$IJFTB�OFMM�FQP�
DB� NPEFSOB�� VOB� CFMMB� DPOUJOVJUÆ�� $PNF�
CFMMP�Í�TUBUP�JM�TBMVUP�JOJ[JBMF�JM�TBMVUP�EFM�3J�
TPSUP��MB�QBDF��&�QPJ�M�JNQFHOP�B�HFUUBSF�QPO�
UJ�VO�JNQFHOP�QFS�TÊ�F�QFS�UVUUB�MB�$IJFTB��)P�
USPWBUP�JNQPSUBOUF�BODIF�M�BDDFOOP�BMMB�$IJF�
TB�TJOPEBMF�DIF�DJ�WFEF�BODPSB�UVUUJ�JOTJFNF
JO�DBNNJOP��&NP[JPOBOUF�QPJ�JM�SJDPSEP�QJF�
OP�EJ�HSBUJUVEJOF�QFS�QBQB�'SBODFTDP�DIF�IB�
SJTDBMEBUP�JM�DVPSF�B�UVUUJ�OPJ��0SB�BCCJBNP�QB�
QB�-FPOF�9*7��DPO�MVJ�DBNNJOFSFNP�DPO�MVJ�
MB�$IJFTB�TBSÆ�B�TFSWJ[JP�EFM�3FHOP�EJ�%JP�TB�
SÆ�FWBOHFMJ[[BUSJDF�F�QPSUBUSJDF�EJ�TQFSBO[B�JO�
RVFTUP�OPTUSP�UFNQP�DIF�OF�IB�UBOUP�CJTPHOP�
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-&�3&";*0/*��-B�HJPJB�QFS�M�FMF[JPOF�BM�TPHMJP�QPOUJGJDJP�EJ�QBQB�-FPOF�9*7
*M�OVPWP�1BQB�OBTDF�EB�RVFTUB�
GBNJHMJB�BHPTUJOJBOB�DIF�IB�TB�
QVUP�TFNQSF�DPMUJWBSF�JM�EPOP�
EFMMB�GFEF�DPO�M�VTP�EFMMB�SBHJP�
OF��1PTTBOP�MF�QBSPMF�EFMM�BQP�
TUPMP�1JFUSP�EJ�DVJ�Ï�TVDDFTTP�
SF�GBSHMJ�EB�HVJEB�QFSDIÌ�TJB�
EJ�FTFNQJP�BM�HSFHHF�DPO�MB�UF�
TUJNPOJBO[B�EJ�WJUB�DSJTUJBOB�
WJWB�VO�BNJDJ[JB�JOUFOTB�DPO�(F�
TÞ�DSPDJGJTTP�SJTPSUP�TJB�WJDJOP�
BM�QPQPMP�EJ�%JP�DPO�QSPGPOEB�
VNBOJUÈ�WFSTP�TPQSBUUVUUP�DIJ�
QJÞ�TPGGSF�	�1JFUSP�����
��-B�'B�
DPMUÈ�UFPMPHJDB�EFM�5SJWFOFUP�
VOFOEPTJ�BMMB�HJPJB�EJ�UVUUB�MB�
$IJFTB�DIF�Ï�JO�*UBMJB�Ï�QSPO�
UB�B�DBNNJOBSF�OFJ�TFOUJFSJ�EFM�
UFNQP�DPO�MB�HVJEB�EJ�-FPOF�9*7��
�
"[JPOF�DBUUPMJDB�EJ�5SFWJTP�
-�"[JPOF�DBUUPMJDB�EJ�5SFWJTP�
EPQP�BWFS�JOWPDBUP�JO�RVFTUJ�
HJPSOJ�MP�4QJSJUP�4BOUP�DIJF�
EFOEP�JM�EPOP�EJ�VO�QBTUPSF�TF�
DPOEP�JM�DVPSF�EJ�(FTÞ�DBQB�
DF�EJ�HVJEBSF�MB�$IJFTB�OFMMP�
TQJSJUP� EFMMB� DPNVOJPOF� F�
EFMM�VOJUÈ�HJPJTDF�DPO�UVUUB�MB�
$IJFTB�VOJWFSTBMF�o�JOTJFNF�BM�
OPTUSP�WFTDPWP�.JDIFMF�o�QFS�
M�FMF[JPOF�BM�TPHMJP�QPOUJGJDJP�
EJ�QBQB�-FPOF�9*7��$PNF�MBJ�
DJ� JNQFHOBUJ� JO� VO�BTTPDJB�
[JPOF�DIF�IB�DPNF�TDPQP�QSJO�
DJQBMF�MB�GPSNB[JPOF�DSJTUJBOB�
DIJFEJBNP�BM�4JHOPSF�(FTÞ�$SJ�

TUP�EJ�QSPUFHHFSF�F�DVTUPEJSF�
OFMM�BNPSF�F�OFMMB�WFSJUÈ�EFM�
7BOHFMP�QBQB�-FPOF�9*7�BG�
GJODIÌ�DJ�DPOGFSNJ�OFMMB�GFEF�
JO�$SJTUP�3JTPSUP��
�
'PSVN�EFMMF�"TTPDJB[JPOJ�
GBNJMJBSJ�
"DDPHMJBNP�DPO�QSPGPOEB�HSB�
UJUVEJOF�F�TQFSBO[B�M�FMF[JPOF�
EFM�OVPWP�4BOUP�1BESF�3PCFSU�
'SBODJT� 1SFWPTU� -FPOF� 9*7��
i-B�QBDF�TJB�DPO�UVUUJ�WPJw�Ï�JM�
TBMVUP�DIF�DJ�IB�EPOBUP�BGGBD�
DJBOEPTJ�JO�QJB[[B�4BO�1JFUSP��
$PNF� GBNJHMJF� DPOGJEJBNP�
DIF�RVFTUP�TBMVUP�QPUFOUF�QPT�

TB� FTTFSF� JM� WJBUJDP� QFS� VOB�
TVB�HVJEB�MVNJOPTB�DBQBDF�EJ�
SJQPSUBSF� MB� QBDF� BM� DFOUSP�
EFMM�BUUFO[JPOF�EFJ�DVPSJ�EFJ�QP�
QPMJ�F�EFJ�HPWFSOBOUJ�JO�VO�NPO�
EP�TUSB[JBUP�EB�PMUSF����HVFS�
SF�RVFMMB�DIF�QBQB�'SBODFTDP�
DIJBNBWB�UFS[B�HVFSSB�NPOEJB�
MF�B�QF[[J��*O�VO�UFNQP�TFHOB�
UP�EB�TGJEF�HMPCBMJ�EB�QSPGPO�
EF�USBTGPSNB[JPOJ�TPDJBMJ�F�EB�
VO�DSFTDFOUF�CJTPHOP�EJ�SBEJ�
DJ�MB�GJHVSB�EFM�1BQB�SBQQSFTFO�
UB�VO�GBSP�EJ�MVDF�QFS�MF�GBNJ�
HMJF�EJ�UVUUP�JM�NPOEP��-F�GBNJ�
HMJF� TPOP� JM� DVPSF� QVMTBOUF�
EFMMB�TPDJFUÈ�F�HVBSEBOP�BM�1B�

$POGFSFO[B�FQJTDPQBMF�
5SJWFOFUP�
*M�QSFTJEFOUF�EFMMB�$POGFSFO[B�
FQJTDPQBMF�5SJWFOFUP�'SBODF�
TDP�.PSBHMJB�QBUSJBSDB�EJ�7F�
OF[JB�F�HMJ�BSDJWFTDPWJ�F�WFTDP�
WJ�EFMMB�3FHJPOF�FDDMFTJBTUJDB�
TBMVUBOP�DPO�HJPJB�M�FMF[JPOF�EFM�
DBSE��3PCFSU�'SBODJT�1SFWPTU�B�
7FTDPWP� EJ� 3PNB�� 6OJUJ� OFM�
WJODPMP�EFMMB�DPNVOJPOF�BTTJ�
DVSBOP�JOTJFNF�BMMF�$IJFTF�BG�
GJEBUF�BMMB�MPSP�DVSB�QBTUPSBMF�
JM�TPTUFHOP�EFMMB�QSFHIJFSB�QFS�
QBQB�-FPOF�9*7�BUUSBWFSTP�MB�
QPUFOUF�F�NBUFSOB�JOUFSDFTTJP�
OF�EFMMB�7FSHJOF�.BSJB�BGGJO�
DIÌ� TPTUFOVUP� EBMMP� 4QJSJUP�
4BOUP�JM�TVP�NJOJTUFSP�QFUSJOP�
TJB�SJDDP�EJ�BCCPOEBOUJ�GSVUUJ�QFS�
MB�QBDF�F�JM�CFOF�EFMMB�$IJFTB�
F�EFM�NPOEP��
��
'BDPMUÈ�5FPMPHJDB��
EFM�5SJWFOFUP�
$PO�HJPJB�BDDPHMJBNP�-FPOF�9*7�
DPNF�OVPWP�WFTDPWP�EJ�3PNB�
FMFUUP�DPNF�4PNNP�1POUFGJDF��
"�MVJ�Ï�TUBUP�BGGJEBUP�JM�GPSNJ�
EBCJMF�DPNQJUP�EJ�FTTFSF�QBTUP�
SF�VOJWFSTBMF�EFMMB�$IJFTB�F�QVO�
UP�EJ�SJGFSJNFOUP�QFS�UBOUJ�VP�
NJOJ�F�EPOOF�DIF�WJWPOP�TVM�
MB�GBDDJB�EFMMB�UFSSB��4J�Ï�QSFTFO�
UBUP�BM�NPOEP�DPO�MF�QBSPMF�EJ�
TBOU�"HPTUJOP�� DPO� WPJ� TPOP�
DSJTUJBOP�QFS�WPJ�TPOP�7FTDPWP��

QB�DPNF�B�VO�QBESF�DIF�TB�JO�
EJDBSF�MB�WJB�EFM�EJBMPHP�EFM�
MB�QBDF�F�EFMMB�EJHOJUÈ�VNBOB���
�
'FEFSB[JPOF�TDVPMF�
NBUFSOF�
-B�'FEFSB[JPOF�JUBMJBOB�TDVP�
MF�NBUFSOF�FTQSJNF�DPO�QSPGPO�
EB� HJPJB� JM� QSPQSJP� TBMVUP� B�
3PCFSU�'SBODJT�1SFWPTU�VOFO�
EPTJ�OFMMB�QSFHIJFSB�QFS�JM�TVP�
QPOUJGJDBUP� BQQFOB� JOJ[JBUP��
&�DFMFCSB�JM�SJOOPWBSTJ�EFM�EP�
OP�DIF�%JP�GB�BM�TVP�QPQPMP��JM�
EPOP�EJ�VO�1BTUPSF�JOOBNPSB�
UP�EFM�7BOHFMP��-B�OPTUSB�TQF�
SBO[B�Ï�DIF�M�BUUFO[JPOF�F�MB�DV�
SB�WFSTP�M�JOGBO[JB�TFNQSF�UF�
TUJNPOJBUF� EB� QBQB� 'SBODF�
TDP�QPTTBOP�USPWBSF�DPOUJOVJ�
UÈ�F�OVPWP�TMBODJP�OFM�NJOJTUF�
SP�EJ�-FPOF�9*7��1SFHIJBNP�BG�
GJODIÌ�JM�OFPFMFUUP�QPOUFGJDF�TJ�
MBTDJ�HVJEBSF�EBMMP�4QJSJUP�4BO�
UP�DPOEVDFOEP�JM�QPQPMP�EJ�%JP�
WFSTP�VO�PSJ[[POUF�EJ�HJVTUJ[JB�
TQFSBO[B�F�QBDF��
�
*M�QSFTJEFOUF�-VDB�;BJB�
*M�7FOFUP�Ï�JO�GFTUB��JM�OVPWP�1B�
QB�IB�SBEVOBUP�JOUPSOP�B�TÌ�JM�
DPOTFOTP�EFJ�DBSEJOBMJ�FMFUUP�
SJ�DIF�OF�IBOOP�SJDPOPTDJVUP�
M�FTQFSJFO[B�F�MF�DBQBDJUÈ�QFS�FT�
TFSF�JM�NJHMJPS�JOUFSQSFUF�EFM�OP�
TUSP�UFNQP��²�DIJBNBUP�B�VO�JN�
QPSUBOUF�JNQFHOP��2VFTUP�Ï�JM�

UFNQP�QFS�UVUUJ�EJ�SJDFSDBSF�QSJ�
NB�EJ�UVUUP�MB�QBDF�EJ�OPO�TPU�
UPWBMVUBSF�JM�EJBMPHP�FDVNFOJ�
DP� F� JOUFSDPOGFTTJPOBMF� EJ�
HVBSEBSF�BMMF�TGJEF�DIF�TJ�HJP�
DBOP�OFMMF�QFSJGFSJF�HFPHSBGJ�
DIF�FE�FTJTUFO[JBMJ�TQFTTP�JO�
EJDBUF�EB�QBQB�'SBODFTDP��
�
*M�TJOEBDP�.BSJP�$POUF�
-hBUUFTB�JOUPSOP�B�RVFTUP�$PO�
DMBWF�IB�UFTUJNPOJBUP�VO�CJTP�
HOP� DPNVOF� EJ� TQJSJUVBMJUÈ�
EJ�VOB�UFOTJPOF�QPTJUJWB�WFSTP�
MB�QBDF�F�MhBUUFO[JPOF�BJ�CJTPHOP�
TJ��-FPOF�9*7�BNFSJDBOP�BWSÈ�
VOB�HSBOEF�NJTTJPOF��SJDPODJ�
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DF�TJB�DPO�WPJ��VOB�QBDF�EJTBS�
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QB�-FPOF�9*7�TJB�EJ�CVPO�BVTQJ�
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����������F����EFM�3FHPMBNFOUP�TJ�JOGPSNB�M�JOUFSFTTBUP�
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NJHMJB� EJ� PSJHJOJ� TQBHOPMF�
GSBODFTJ� F� JUBMJBOF� 3PCFSU�
'SBODJT�1SFWPTU�IB�NBOJGFTUB�
UP�MB�TVB�WPDB[JPOF�SFMJHJPTB�
GJO�EB�HJPWBOF��/FM������IB�
JOJ[JBUP�JM�OPWJ[JBUP�OFMM�0S�
EJOF�EJ�4BOU�"HPTUJOP�OFMMB�
1SPWJODJB�EJ�/PTUSB�4JHOPSB�
EFM�#VPO�$POTJHMJP�B�4BJOU�
-PVJT��)B�FNFTTP�MB�QSPGFT�
TJPOF� TPMFOOF� JM� ��� BHPTUP�
�����FE�Ï�TUBUP�PSEJOBUP�TB�
DFSEPUF�JM����HJVHOP�������-B�
TVB�GPSNB[JPOF�BDDBEFNJDB�
TJ�Ï�TWJMVQQBUB�USB�MB�$BUIP�
MJD� 5IFPMPHJDBM� 6OJPO� EJ�
$IJDBHP�F�MB�1POUJGJDJB�6OJ�
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� B� 3PNB�
EPWF�IB�DPOTFHVJUP�JM�EPUUP�
SBUP�JO�EJSJUUP�DBOPOJDP�OFM�
������1BSMB�DPSSFOUFNFOUF�
JOHMFTF�TQBHOPMP�JUBMJBOP�F�
QPTTJFEF�VOB�CVPOB�DPOP�
TDFO[B�EFM�GSBODFTF��

*ODPOUSJ� DPO� #FSHPHMJP��
M�JOJ[JP�EJ�VO�BNJDJ[JB��%V�
SBOUF�JM�TVP�NBOEBUP�DPNF�
QSJPSF�HFOFSBMF�EFHMJ�"HPTUJ�
OJBOJ�	���������
�1SFWPTU�
IB�JODPOUSBUP�QJÞ�WPMUF�+PS�
HF�.BSJP�#FSHPHMJP�BMMPSB�BS�
DJWFTDPWP�EJ�#VFOPT�"JSFT��
2VFTUJ�JODPOUSJ�JOGPSNBMJ�F�
JTUJUV[JPOBMJ�IBOOP�DPOTP�
MJEBUP� VO� SBQQPSUP� EJ� TUJ�
NB�F�WJDJOBO[B��
-B� NJTTJPOF� JO� 1FSÞ�� VO�
TFSWJ[JP� BMMB� $IJFTB� F� BJ�
QPWFSJ��%PQP�HMJ�TUVEJ�1SF�
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SJDIJ�EJ�SFTQPOTBCJMJUÈ�DPNF�
QSJPSF�MPDBMF�EJSFUUPSF�EFMMB�
GPSNB[JPOF�F�WJDBSJP�HJVEJ[JB�
MF��%VSBOUF�RVFTUJ�BOOJ�TJ�Ï�
EFEJDBUP�BMMB�GPSNB[JPOF�EFJ�
HJPWBOJ�TBDFSEPUJ�F�BMMB�QSP�
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SBUP�EJ�SJDFSDB�DPTB�OPO�GSFRVFOUF�PMUSF�BMMF�
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JOBVHVSBUP�MB�TUBHJPOF�EFMMB�NPEFSOJUÈ��/F�
HMJ�VMUJNJ�EFDFOOJ�TJBNP�FOUSBUJ�JO�VO�BMUSB�GB�
TF�TUPSJDB�RVFMMB�EFMMB�QPTU�NPEFSOJUÈ��EJ�DPO�

TFHVFO[B�JM�DPNQJUP�EJ�RVFTUP�1BQB�TBSÈ�RVFM�
MP�EJ�iBHHJPSOBSFw�MB�%PUUSJOB�TPDJBMF�EFMMB�$IJF�
TB�FSFEJUBUB�EB�-FPOF�9***�QFS�MB�OVPWB�TUB�
HJPOF�RVFMMB�EFMMB�QPTU�NPEFSOJUÈ��
$PTB�JOUFOEF �
0HHJ�DJ�TPOP�RVFTUJPOJ�F�QSPCMFNJ�DIF�BMMPSB�
OPO�FTJTUFWBOP��MB�HMPCBMJ[[B[JPOF�MB�GJOBO�
[JBSJ[[B[JPOF�EFMM�FDPOPNJB�MB�SJWPMV[JPOF�EFM�
MF� UFDOPMPHJF� EFM� EJHJUBMF� �� TFHOBUBNFOUF�
M�*OUFMMJHFO[B�BSUJGJDJBMF���MB�OVPWB�HFP�FDP�
OPNJB�P�HFPQPMJUJDB��*�QSJODJQJ�EFMMB�EPUUSJOB�
TPDJBMF�EFMMB�$IJFTB�DIF�TPOP�JNNVUBCJMJ�EF�
WPOP�USPWBSF�JM�NPEP�EJ�FTTFSF�EFDMJOBUJ�JO�RVF�
TUP�OVPWP�DPOUFTUP��&�RVFTUP�1BQB�IB�MF�DBS�
UF�JO�SFHPMB�QFS�GBSMP��
7FEF�BMUSF�TGJEF�DIF�BUUFOEPOP�-FPOF�9*7 �
3JQSFOEFSF�F�SJEBSF�GJBUP�BMMB�EJNFOTJPOF�TJB�
UFPMPHJDB�TJB�DVMUVSBMF��1FSDIÌ�NFOUSF�TVM�QJB�

OP�EFM�TPDJBMF�EFMM�FDPMPHJDP�F�EFMM�FDPOPNJ�
DP�QBQB�'SBODFTDP�IB�EBUP�RVBMDPTB�EJ�JOEFTDSJ�
WJCJMF�SJTQFUUP�BJ�QSFEFDFTTPSJ�TVM�GSPOUF�QSP�
QSJBNFOUF�DVMUVSBMF�RVFMMP�DPO�MB�i$w�NBJV�
TDPMB�CJTPHOB�SJBM[BSF�JM�MJWFMMP��&�RVFTUP�QFS�
FTFNQJP�SJHVBSEB�MF�6OJWFSTJUÈ�DBUUPMJDIF�EJ�
UVUUP�JM�NPOEP�DIF�TPOP�������F�RVFMMF�1PO�
UJGJDJF��&�QPJ�JM�SJGFSJNFOUP�JOTJTUFOUF�BMMB�QB�
DF�EBMMB�CPDDB�EJ�VO�BNFSJDBOP�EJ�RVFTUJ�UFN�
QJ�Ï�RVBMDPTB�DIF�WB�QSFTP�JO�TFSJB�DPOTJEFSB�
[JPOF��/PO�Ï�TUBUP�VOB�DPTB�EFUUB�FO�QBTTBOU�
M�IB�SJQFUVUB�QJÞ�WPMUF��6OB�QBDF�EJTBSNBUB�F�
EJTBSNBOUF��6OB�QBDF�iEJTBSNBUBw�DBQJTDPOP�
UVUUJ�DPTB�TJHOJGJDIJ��.B�iEJTBSNBOUFw�MP�DBQJ�
TDPOP�JO�QPDIJ��TJHOJGJDB�DIF�MB�QBDF�Ï�UBMF�F�EV�
SB�OFMMB�NJTVSB�JO�DVJ�TJ�DSFBOP�JTUJUV[JPOJ�EJ�QB�
DF��1FSDIÌ�MB�QBDF�OPO�QVØ�FTTFSF�TPMUBOUP�JM�SJ�
TVMUBUP�EJ�VO�WBHP�WPMPOUBSJTNP�NB�EFWF�FT�

TFSF�QSFDFEVUB�EBMMB�DSFB[JPOF�EJ�JTUJUV[JPOJ�EJ�
QBDF��0HHJ�JO�RVFTUP�NPNFOUP�TUPSJDP�MF�JTUJ�
UV[JPOJ�EJ�QBDF�DIF�TPOP�NBHHJPSNFOUF�FTJHJ�
UF�TPOP�RVFMMF�EJ�OBUVSB�FDPOPNJDP�GJOBO[JB�
SJF�EB�VO�MBUP�F�HFP�QPMJUJDP�EBMM�BMUSP��*M�1BQB�
OPO�IP�BWVUP�JM�UFNQP�EJ�FOUSBSF�OFJ�EFUUBHMJ�
NB�JM�NFTTBHHJP�Ï�TUBUP�DIJBSP��DIJ�IB�PSFDDIJF�
QFS� JOUFOEFSF� JOUFOEB��-B�QBDF�EJTBSNBUB�Ï�
VO�B[JPOF�DIF�UFOEF�B�DBNCJBSF�MF�SFHPMF�EFM�
HJPDP�JOUFSOB[JPOBMF�FDPOPNJDP�F�GJOBO[JBSJP�
F�TPQSBUUVUUP�EFMMB�HFPQPMJUJDB��CJTPHOB�GJOJS�
MB�DPO�M�VOJMBUFSBMJTNP�DIF�Ï�TFNQSF�TUBUB�MB�
CBOEJFSB�QPSUBUB�BWBOUJ�EBHMJ�BNFSJDBOJ��$IF�
TJB�VO�BNFSJDBOP�B�EJSF�CBTUB�DPO�M�VOJMBUFSB�
MJTNP�TPOP�DFSUP�DIF�TPMMFWFSÈ�OFMMF�QSPTTJNF�
TFUUJNBOF�VO�HSBOEJTTJNP�JOUFSFTTF�QFSDIÌ�Ï�
DPNF�TF�JM�1BQB�TJ�GPTTF�EFUUP�B�GBWPSF�EFM�NVM�
UJMBUFSBMJTNP��	"MCFSUP�#BWJFSB
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.FTTBHHJP�EJ�VOJUÈ�QFS�VO�1BFTF�EJWJTP
(MJ�4UBUJ�6OJUJ�IBOOP�JM�

MPSP�QSJNP�1BQB��-FP�
OF�9*7�PWWFSP�JM�DBS�

EJOBMF� 3PCFSU� 'SBODJT� 1SF�
WPTU��$POUSP�PHOJ�QSPOPTUJDP�
DIF�OPO�WFEFWB�VOP�TUBUVOJ�
UFOTF�GBWPSJUP�OFMMB�TVDDFTTJP�
OF�BM�TPHMJP�EJ�1JFUSP�B�DBVTB�
EFM�DPOEJ[JPOBOUF�QPUFSF�HFP�
QPMJUJDP�6TB�JM�DPMMFHJP�DBSEJ�
OBMJ[JP�IB�TDFMUP�JOWFDF�VO�QB�
QB�BNFSJDBOP�DIF�EB�JFSJ�TB�
SÈ�VO�QBQB�QFS�UVUUP�JM�NPOEP��
/FM� NPUUP� EFMMP� TUFNNB� EJ�
-FPOF�9*7�*O�*MMP�VOP�6OVN�o�
*O�$PMVJ�DIF�Ï�VOP�TJBNP�VOP�
SJTVPOB�JM�NPUUP�EFM�1BFTF�DIF�
HMJ�IB�EBUP�J�OBUBMJ��&�QMVSJCVT�
VOVN�o�%B�NPMUJ�VOP��-�VOJUÈ�
BHPHOBUB�EB�VO�1BFTF�NVMUJDVM�
UVSBMF�F�NVMUJSFMJHJPTP�TFNQSF�
QJÞ� QPMBSJ[[BUP� F� EJWJTP� TJ�
TQFSB�BSSJWJ�EBM�TVP�QSJNP�QB�
QB�DIF�OFMMF�TVF�QSJNF�QBSP�
MF�IB�JOWJUBUP�BE�BOEBSF�BWBO�
UJ�iTFO[B�QBVSB�VOJUJ�NBOP�OFM�
MB�NBOP�DPO�%JP�F�USB�EJ�OPJw��
6O�GJHMJP�EFM�.JEXFTU�3PCFSU�
1SFWPTU�VO�GJHMJP�EFMM�"NFSJDB�
DIF�BODPSB�DSFEF�BMMB�GBNJHMJB�
DIF�SJFNQJF�MF�DIJFTF�DIF�IB�
BODIF�TGJEBUP�QBQB�'SBODFTDP�
DPO�TDFMUF�QJÞ�USBEJ[JPOBMJ�JO�UFS�
NJOJ�EJ�MJUVSHJB��1SFWPTU�QVS�OB�
UP�JO�VOB�DJUUÈ�GPSUFNFOUF�EF�
NPDSBUJDB�TJ�Ï�EJTUJOUP�JO�WB�
SJF�UPSOBUF�FMFUUPSBMJ�QFS�BWFS�
WPUBUP�SFQVCCMJDBOP�DPNF�EJ�
NPTUSBOP�J�UBCVMBUJ�FMFUUPSBMJ�EFM�
MP�4UBUP��*�TVPJ�UXFFU�QBSMBOP�

JOWFDF�EJ�VOB�DIJBSB�WJTJPOF�QP�
MJUJDB�OPO�TFNQSF�JO�MJOFB�DPO�
M�BUUVBMF�"NNJOJTUSB[JPOF��/FM�
GFCCSBJP� EJ� RVFTU�BOOP� IB�
SFUXJUUBUP�VO�BSUJDPMP�EFM�/B�
UJPOBM�$BUIPMJD�3FQPSUFS�DIF�
B�QSPQPTJUP�EFMM�PSEP�BNPSJT�
DJUBUP�EBM�WJDFQSFTJEFOUF�BNF�
SJDBOP� UJUPMBWB�� i+%� 7BODF�
TCBHMJB��(FTÞ�OPO�DJ�DIJFEF�EJ�
EBSF�VOB�WBMVUB[JPOF�BM�OPTUSP�
BNPSF�QFS�HMJ�BMUSJw��1SFWPTU�OFM�
�����IB�BODIF�SFUXJUUBUP�VO�
BSUJDPMP� EFM� $BSEJOBM� %PMBO�
TVM�8BTIJOHUPO�1PTU�DIF�TJ�JO�
UJUPMB��i1FSDIÌ�MB�SFUPSJDB�BO�
UJ�JNNJHSB[JPOF� EJ� %POBME�
5SVNQ�Ï�DPTÓ�QSPCMFNBUJDBw��
&QQVSF�PHHJ�JM�QSJNP�B�DPOHSB�
UVMBSTJ�DPO�QBQB�-FPOF�9*7�Ï�
TUBUP� QSPQSJP� JM� QSFTJEFOUF�
BNFSJDBOP�DIF�JO�VO�QPTU�TV�
5SVUI�TPDJBM�IB�TDSJUUP��i$PO�
HSBUVMB[JPOJ�BM�DBSEJOBMF�3P�
CFSU�'SBODJT�1SFWPTU�BQQFOB�
OPNJOBUP�QBQB��²�VO�HSBOEF�
POPSF�TBQFSF�DIF�Ï�JM�QSJNP�1B�
QB�BNFSJDBOP��$IF�FNP[JPOF�
F�DIF�HSBOEF�POPSF�QFS�JM�OP�
TUSP�1BFTFw��5SVNQ�IB�QPJ�BH�
HJVOUP�DIF�OPO�WFEF�iM�PSB�EJ�
JODPOUSBSF�1BQB�-FPOF�9*7w��
.FOUSF�MF�DBNQBOF�OFMMF�DIJF�
TF�EFMMB�(SBOEF�.FMB�TJ�TPOP�EB�
UF�JM�UVSOP�OFM�TVPOBSF�B�GFTUB�
MB�EJPDFTJ�EJ�$IJDBHP�IB�JNNF�
EJBUBNFOUF�DFMFCSBUP�M�FMF[JP�
OF�EJ�-FPOF�9*7�DPO�VO�UXFFU�
TV�9�EPWF�IB�TDSJUUP��i(MPSJB�B�
%JP��*M�$BSEJOBMF�3PCFSU�1SFWPTU�

OBUP�B�$IJDBHP�Ï�JM�4VDDFTTP�
SF�EJ�4BO�1JFUSPw��6O�QBQB�GJHMJP�
EFHMJ�6TB�TBQSÈ�USPWBSF�MF�QB�
SPMF�HJVTUF�QFS�MB�QBSMBSF�BODIF�
BMMB�$IJFTB�DIF�MP�IB�GPSNBUP�
F� DIF� Ï� BODPSB� GFSJUB� EBHMJ�
BCVTJ�EBMMB�CBODBSPUUB�EJ�BMDV�
OF�EJPDFTJ�EBMMF�DPOUFTUB[JP�
OJ�EJ�BMDVOJ�FTQPOFOUJ�EFM�DMF�
SP�DIF�IBOOP�QPSUBUP�JM�QSFEF�
DFTTPSF� EJ� -FPOF� 9*7� QBQB�
'SBODFTDP�B�TDPNVOJDBSF�M�FY�
OVO[JP�QFS�HMJ�4UBUJ�6OJUJ�$BS�
MP�.BSJB�7JHBOØ�F�B�SJNVPWF�

SF� EBMMB� EJPDFTJ� EJ� 5ZMFS� JO�
5FYBT�JM�WFTDPWP�+PTFQI�&EXBSE�
4USJDLMBOE��*M�OVPWP�QPOUFGJDF�
QPSUFSÈ�BMMB�DIJFTB�VOJWFSTBMF�
BODIF�MF�RVBMJUÈ�EFM�QPQPMP�TUB�
UVOJUFOTF�TQFTTP�PTDVSBUF�EBM�
MB�TVB�QPMJUJDB��1PUSÈ�GBS�DPOP�
TDFSF�JM�SBEJDBUP�TFOTP�EFMMB�GF�
EF�MB�HSBOEF�HFOFSPTJUÈ�	TPMP�
MP�TDPSTP�BOOP�J�DBUUPMJDJ�BNF�
SJDBOJ�IBOOP�JOWJBUP�JO�7BUJDB�
OP����NJMJPOJ�EJ�EPMMBSJ
�MB�DB�
QBDJUÈ�EJ�JOOPWBSF�TFO[B�GBSTJ�
GSFOBSF�EBHMJ�PTUBDPMJ�MB�DVMUV�

SB�EFMMB�OPO�WJPMFO[B�TFNJOB�
UB�EB�.BSUJO�-VUIFS�,JOH�MB�DB�
QBDJUÈ�EJ�DPODSFUF[[B�F�EJ�PS�
HBOJ[[B[JPOF�DIF�QPUSFCCFSP�
UPSOBSF�B�CFOFGJDJP�EFMM�JOUFSB�
DIJFTB�VOJWFSTBMF��
,JN� %BOJFMT� EJSFUUSJDF� EFM�
DFOUSP�TVM�1FOTJFSP�TPDJBMF�F�
MB�7JUB�QVCCMJDB�DBUUPMJDB�EFM�
MB�(FPSHFUPXO�6OJWFSTJUZ�IB�
WPMVUP�SJCBEJSF�DIF�JO�VO�DPO�
UFTUP� EJWJTJWP� DPNF� RVFMMP�
DIF�JM�NPOEP�TUB�WJWFOEP�MB�
WFMPDF�FMF[JPOF�EJ�QBQB�-FP�

OF�IB�NPTUSBUP�DPNF�MB�TVB�GJ�
HVSB�BCCJB�DBUBMJ[[BUP�iSBQJ�
EBNFOUF� JM� DPOTFOTPw� QFS�
DIÌ�i1BQB�-FPOF�Ï�VOB�QFSTP�
OB� DIF� IB� MF� DPNQFUFO[F�
M�FTQFSJFO[B�JM�DVPSF�QFS�QP�
UFS�BUUVBSF�RVFJ�QSPDFTTJ�RVFM�
MF�SJGPSNFw�JOJ[JBUF�F�OPO�DPO�
DMVTF�EB�QBQB�'SBODFTDP�BWFO�
EP�BODIF�B�DVPSF�MB�NJTFSJDPS�
EJB�F�M�BDDPNQBHOBNFOUP�EFJ�QP�
WFSJ�QFS�VO�B[JPOF�OPO�SJWPMUB�
WFSTP�M�JOUFSOP�NB�WFSTP�M�FTUFS�
OPw��	.BEEBMFOB�.BMUFTF


i6OB�TPSQSFTB���DPNNFOUB�QBESF�
'SBODFTDP�1BUUPO�DVTUPEF�EJ�5FSSB�

4BOUB���DIF�THPNCSB�JM�DBNQP�EB�DBMDPMJ�F�
USBUUBUJWF�VNBOF�DIF�TQFTTP�
BDDPNQBHOBOP�MP�TWPMHJNFOUP�EFM�
$PODMBWFw��1BSUJDPMBSNFOUF�TJHOJGJDBUJWB�
BQQBSF�iMB�TDFMUB�EFM�OPNF�-FPOF�DIF�TJ�
SJGÈ�BMMB�GJHVSB�EJ�TBO�-FPOF�.BHOP�	QBQB�
EBM�����BM����
�DIF�MB�TUPSJB�SJDPSEB�QFS�
BWFS�GFSNBUP�BMMF�QPSUF�EJ�3PNB�OFM�����
"UUJMB�SF�EFHMJ�6OOJ�OPUP�DPNF�JM�GMBHFMMP�
EJ�%JP��-FPOF�.BHOP�GV�MP�TUFTTP�QPOUFGJDF�
DIF���BOOPUB�JM�$VTUPEF���HJPDØ�VO�SVPMP�
EFDJTJWP�QFS�MB�EFGJOJ[JPOF�iEFM�$SJTUP�WFSP�
%JP�WFSP�VPNPw�BM�$PODJMJP�EJ�$BMDFEPOJB�
EFM������²�VO�SJDIJBNP�B�VO�1BQB�DPO�VOB�
EPUUSJOB�TPMJEB��*�TVPJ�EJTDPSTJ�TVM�/BUBMF�F�
TVMM�&QJGBOJB�TPOP�EFHMJ�BTTPMVUJ�
DBQPMBWPSJ��$�Ï�QPJ�M�VMUJNP�-FPOF�9***�JM�
TVP�QSFEFDFTTPSF�JM�1BQB�EFMMB�EPUUSJOB�
TPDJBMF�EFMMB�$IJFTB��"TDPMUBOEP�MF�QSJNF�
QBSPMF�EFM�OVPWP�1BQB�QBESF�1BUUPO�TJ�Ï�
EFUUP�iNPMUP�DPMQJUP�EBMMB�DPOUJOVJUÈ�DPO�
QBQB�'SBODFTDP�TVM�UFNB�EFMMB�QBDF��1BQB�
-FPOF�9*7�IB�DPOJVHBUP�MB�EJNFOTJPOF�
CJCMJDP�UFPMPHJDB�EFMMB�QBDF�DPNF�EPOP�
EFM�$SJTUP�3JTPSUP�DPO�RVFMMB�QPMJUJDP�
TPDJBMF�DIF�SJDIJFEF�JM�EJBMPHP�MB�DBQBDJUÈ�
EJ�BTDPMUP�MB�EJQMPNB[JB��4QFSP�DIF�
RVFTUP�SJDIJBNP�BMMB�QBDF�TJ�TWJMVQQJ�
BODIF�DPO�VO�TFNQSF�NBHHJPSF�
DPJOWPMHJNFOUP�EFJ�MFBEFS�EFMMF�EJWFSTF�
SFMJHJPOJ�QFS�DPTUSVJSF�QPOUJ�F�EJBMPHP�
BODIF�JO�.FEJP�0SJFOUF�F�5FSSB�4BOUB��-F�
TVF�QBSPMF�QFS�NF�DIF�WJWP�JO�VO�MVPHP�
DIF�EJ�QBDF�OF�DPOPTDF�QPDB�TPOP�TUBUF�EJ�
HSBOEF�DPOTPMB[JPOFw��/FM�TBMVUP�EJ�-FPOF�
9*7�Ï�SJFDIFHHJBUP�BODIF�JM�UFNB�
EFMM�FTTFSF�NJTTJPOBSJ��4QJFHB�QBESF�
1BUUPO��i)B�JOTJTUJUP�NPMUP�TVMMB�
NJTTJPOBSJFUÈ�DIF�Ï�GBSF�RVFM�DIF�$SJTUP�IB�
GBUUP�BNBSF�UVUUJ�F�MBTDJBSTJ�DPTÓ�JOWJBSF�
EB�-VJ�FE�FTTFSF�BDDPHMJFOUJ�DPNF�-VJ��
*OPMUSF�IP�USPWBUP�QBSUJDPMBSNFOUF�
QSPGPOEP�JM�SJDIJBNP�BMMB�TVB�GPSNB[JPOF�
BHPTUJOJBOB�F�BM�TVP�FTTFSF�QBTUPSF�
JNQFHOBUP�B�QPSUBSF�BWBOUJ�MB�
SFTQPOTBCJMJUÈ�EFM�HSFHHFw��	%�3�


5&33"�4"/5"�
1BUUPO��i4VF�QBSPMF�
EJ�QBDF�TPOP�HSBOEF�
DPOTPMB[JPOFw

i²�VOP�EJ�OPJw��*M�1FSÞ�HJPJTDF�QFS�M�FMF�
[JPOF� EFM� OVPWP� QBQB� -FPOF� 9*7��

3PCFSU�'SBODJT�1SFWPTU�TUBUVOJUFOTF�QVØ�FT�
TFSF�DPOTJEFSBUP�JOGBUUJ�QFSVWJBOP�E�BEP[JP�
OF��/FM�1BFTF�TVEBNFSJDBOP�Ï�TUBUP�NJTTJP�
OBSJP�TBDFSEPUF�WFTDPWP��)B�DBMQFTUBUP�MF�
TUSBEF�QPMWFSPTF�EFMMF�QFSJGFSJF�EJ�VOP�EFJ�1BF�
TJ�QJÞ�EJTFHVBMJ�EFM�NPOEP�B�DBWBMMP�IB�QFS�
DPSTP�MF�TBMJUF�WFSTP�MF�"OEF��4J�Ï�JNNFEF�
TJNBUP�OFM�iQPQPMP�GFEFMFw�DPNF�MP�IB�DIJB�
NBUP�OFM�TVP�QSJNP�TBMVUP�EPQP�M�FMF[JPOF��
%B�7FTDPWP�EJ�$IJDMBZP�IB�QSPNPTTP�VOB�QB�
TUPSBMF�BUUFOUB�BJ�MBJDJ�F�BJ�QJÞ�QPWFSJ�JO�RVBM�
DIF�NPEP�iBOUJDJQBOEPw�JM�DBNNJOP�TJOPEB�
MF�QSPNPTTP�EB�QBQB�'SBODFTDP��
6O�MVOHP�DBNNJOP�EVORVF�DIF�TJ�FSB�JOUFS�
SPUUP�QPDP�QJÞ�EJ�EVF�BOOJ�GB��i2VJ�MB�HFOUF�
B�$IJDMBZP�GV�NPMUP�USJTUF�RVBOEP�EPWFUUF�
TBMVUBSF� JM� TVP� WFTDPWPw� DPOGJEB�NPOT��
&EJOTPO�&EHBSEP�'BSGÅO�$ÕSEPWB�BODI�FHMJ�
BHPTUJOJBOP�BUUVBMF�WFTDPWP�EJ�$IJDMBZP��6OB�
USJTUF[[B�DIF�OFMMB�HJPSOBUB�EJ�JFSJ�TJ�Ï�USBTGPS�
NBUB�iJO�HSBOEF�HJPJB�F�JOTJFNF�HSBUJUVEJ�
OF�F�TQFSBO[Bw��
*M�7FTDPWP�USB�J�NPUJWJ�EJ�HSBUJUVEJOF�FWJEFO�
[JB�iJM�TVP�MBWPSP�QBTUPSBMF�B�$IJDMBZP�DPO�
J�MBJDJ�SJTQFUUP�BJ�RVBMJ�IB�QSPNPTTP�VOB�GPS�
NB[JPOF�HMPCBMF�F�TUSVUUVSBUB�F�DPO�J�QPWF�
SJ��6OB�QBTUPSBMF�JO�MJOFB�DPO�JM�QPOUJGJDBUP�
EJ�QBQB�'SBODFTDP��0SB�MB�TDFMUB�EFM�OPNF�
EJ�-FPOF�9*7�DJ�TVHHFSJTDF�DIF�GBSÈ�VMUFSJP�
SJ� QBTTJ� JO� BWBOUJ� OFMM�BQQSPGPOEJNFOUP�
EFMMB� EPUUSJOB� TPDJBMF� OFMM�PQ[JPOF� QFS� J�
QPWFSJ�OFMM�BUUFO[JPOF�BJ�EJSJUUJ�VNBOJw��
-B� HSBOEF� HJPJB� EFJ� GFEFMJ� EJ� $IJDMBZP� Ï�
EPQQJB� BHHJVOHF� NPOT�� 'BSGÅO� iQFSDIÌ�
UVUUJ�IBOOP�BTDPMUBUP�JO�EJSFUUB�MF�QBSPMF�EFM�
OVPWP�1BQB�JO�DVJ�IB�FTQSFTTP�JO�TQBHOP�
MP�MB�TVB�WJDJOBO[B�F�JM�TVP�BGGFUUP�BMMB�EJP�
DFTJ�QFSVWJBOBw��
1BSPMF�EJ�QBSUJDPMBSF�BGGFUUP�QFS�MB�$IJFTB�EJ�

$IJDMBZP�BSSJWBOP�EBM�DBSEJOBMF�FMFUUPSF�EFM�
1FSÞ�$BSMPT�$BTUJMMP�.BUUBTPHMJP�BSDJWF�
TDPWP�EJ�-JNB�F�QSJNBUF�EFM�1BFTF��i$POPTDP�
SBUFMMJ�F�TPSFMMF�DIF�GBUF�QBSUF�EFMM�BNBUP�QP�
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